ANNEXURE-I

INDEMNITY  BOND


THIS DEED OF INDEMNITY is made on the ____________date of _____________BETWEEN Messrs______________having sales tax registration No.________________-(hereinafter called "the importers" which means and includes their successors, administrations, executors and assignees)of the one part AND the President of Pakistan through the Collector of Customs__________________(hereinafter called the "Collector of Customs", of the other part.


WHEREAS the Federal Government, by its decision contained in Notification No. S.R.O. ________________dated the ____________and subject to the conditions specified in the said Notification has been pleased to direct that such machinery , as are not manufactured locally shall be exempt  from the whole of sales tax leviable thereon, in accordance with the said notification.


NOW, THEREFORE, , in consideration of the release of the machinery without recovery of leviable tax, the importers bind themselves to pay on demand to the Government of Pakistan the sum of Rs. ___________being the sales tax leviable and additional sales tax on the machinery if the importers fail:-

(i)
to produce and installation -cum - production certification from Assistant Collector of Sales Tax of respective jurisdiction within tow years form the date of the importation of the machinery , to the effect that the machinery has been installed and has started commercial production of the taxable goods as declared in the Bill of Entry at the time of import of machinery.

(ii) to produce such other evidence as the Collector of Customs may require to satisfy himself that the plant or machinery has been installed in accordance with the conditions of the said Notification and has started commercial production taxable goods.

The importers further agree and bind themselves that the amount covered by this bill shall be recovered as arrears of customs duty under section 202 of the Customs Act , 1969 (IV) of 1969.


This bond shall be cancelled and returned when the aforesaid certificate has been produced and the Collector of Customs is satisfied that the importers have fulfilled all the conditions of this bond in the said Notification.

Signed by importers on this _______________ day of _____________ 199__________









________________

Managing Director

(Name and permanent address)

Collector of Customs or his authorized officer

(on behalf of President)

Witness:


______________________________________________________


(signature, name, designation and full address)

Witness:


______________________________________________________


(Signature, name, designation and full address)

Note:-
The bond shall be written on appropriate non-judicial stamp paper and shall be


Witnessed by a Government servant in BPS-16 or above, an Oath Commissioner,


A Notary Public or an Officer of Scheduled Bank.

